UNE - SACCO

Loan Agreement

This Agreementis made this ............. dayof ... /20......between

Mr/Mrs /Ms and United Nations Staff-SACCO Ltd (herereferedto as
Lender).Andwhere as the lender is desirous of Lending to the borrowerand whereasthe the borrower is also desirous of
borrowing fromthe Lender under the te rms herein below agreed.

THIS AGREMENT WITNESSETH AS FOLLOWS.

interestthereon attherate of
shallbe paidonorbefore.......cccoeeuereunane

With out prejudice to the provisions above,itis here by agreed between the two partiesthatinthe event of the borrower
failing to paybackintime,the borrowershall be liable to payinfull....... %(on compoundedrate basis)of the principal and
interest due from the date ofdefault to Payements,together with anyexpenses incurred during the recovery process.

All transactions for loan re payments,interest and any other cost(s) shallbe deducted from the borrower’s Salary /Savings/
accounts/Pension funds.The borrower under takes to use the money Lent bythe lender for
.......................................................................................................... in accordance with the purpose statedin the loan application form
dulysigned bythe borrower.

At anytime,foranyreason ,thelender reserves therightto recallinfull,the principal andtheinterest thendue with o ut
following the repayement shedule here to

Forthe purpose of repaying the loan,the borrower authorizesa deduction of shs........cccecvvevrvevnecvrrennee. Per month from his/her
salary.Incase of failure to pay,the borrower authorises UNS-SACCO Ltd to recover all the out standing Principalandinterest
from his/her Shares,savings and Pension Fund.The borrower also here by surrenders to the lender items,whichare fully
owned bythe borrower

Signed by the borrower..........cccccvveeriincneniccnnnnn. Date Y S /

In the Presence Of.........ccciiiiiiiiiiiiiiiiiiiicncnceeeeeeeeeeeeeeeseesessssesssssssssssssnns
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